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The U.S. and European stock markets closed the session with mixed results; however, Wall Street is in 

shock with the Fed; while keeping interest rates unchanged, it projected two more rates flustering 

investors, who had expected the Fed to make one more increase and then pause. 

All thru the day, Wall Street was mixed even as some investors rejoiced that the Producer Price Index 

(PPI) fell surprisingly more than expected to 1.09%, down 52% from last month (PPI). The PPI reached 

1.09% year-over-year, below estimates of 1.5% and well below the 2.3% recorded last month. 

The decrease in gasoline prices, with the normalization of the global supply chain, has driven these 

results.  

Today's main event was the Fed's FOMC meeting in which the central bank decided to leave interest 

rates unchanged, meeting the market expectations that signaled the Fed would pause; this is the first 

time the Fed's halted its campaign since March 16, 2022, or 15 months. The FOMC members voted 

unanimously to pause the interest rate campaign keeping the federal funds rate at the current range 

of 5% to 5.25%.  

The Fed also released a Summary of Economic Projections, in which we include detailed graphs in 

our materials with updated economic data that includes: 

• GDP Growth 

• Unemployment Rate 

• PCE Inflation 

• Core PCE Inflation 

• Federal Fed Funds Rates, in this area, states that most members are projecting two additional 

25 basis points rate increases that would increase rates to between 5.5% and 5.75%. 

The Fed may increase rates as early as the July meeting when the committee meets as scheduled.  

Below we provide a detail of the Federal Reserve Bank Interest rate campaign. 

     Date         Rate Increases 

• June 14, 23 No Increase 

• May 3, 23 25 Basis Points 

• Mar. 22, 23 25 Basis Points 

• Feb. 01, 23 25 Basis Points 

• Dic. 14, 22 50 Basis Points 

• Nov. 02, 22 75 Basis Points 
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•  Sep. 21, 22 75 Basis Points 

•  Jul. 27, 22 75 Basis Points 

•  Jun. 15, 22 75 Basis Points 

•  May 04, 22 50 Basis Points 

• Mar. 16, 22 25 Basis Points 

Key Economic Data: 

• U.S. Producer Price Index YoY: fell to 1.09%, compared to 2.27% last month. 

• U.S. Core Producer Price Index YoY: fell to 2.81%, compared to 3.11% last month.  

• Eurozone Industrial Production Index YoY: rose to 0.20%, compared to -1.40% last month. 

• U.K. Industrial Production Index YoY: fell to -1.90%, compared to -2.00% last month. 

• Japan Machinery Orders YoY: fell to -2.81%, compared to 7.60% last month.  

Eurozone Summary: 

• Stoxx 600 closed at 465.37, up 2.10 points or 0.45%. 

• FTSE 100 closed at 7,602.74, up 7.96 points or 0.10%. 

• Dax Index closed at 16,310.79, up 80.11 points or 0.49%. 

Wall Street Summary: 

• Dow Jones Industrial Average closed at 33,979.33, down 232.79 points or 0.68%. 

• S&P 500 closed at 4,372.59, up 3.58 points or 0.08%. 

• Nasdaq Composite closed at 13,626.48, up 53.16 points or 0.39%. 

• Birling Capital Puerto Rico Stock Index closed at 2,579.11, up 45.69 points or 1.80%. 

• Birling Capital U.S. Bank Stock Index closed at 3,799.52, up 37.22 points or 0.99%. 

• U.S. Treasury 10-year note closed at 3.83%. 

• U.S. Treasury 2-year note closed at 4.74%. 
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Global Market Square © es una publicación preparada por Birling Capital LLC y resume los recientes desarrollos geopolíticos, económicos, 

de mercado y otros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe está destinado únicamente a fines de 

información general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversión, 

legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a 

cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situación de los destinatarios. Birling Capital no se compromete 

a mantener a los destinatarios de este informe informados sobre la evolución futura o los cambios en cualquiera de los asuntos discutidos 

en este informe. Birling Capital. El símbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos 

los derechos reservados.  


